






PINER-OLIVET UNION SCHOOL DISTRICT 
 

 

To:  The Governing Board 

 

From:  Dr. Steve Charbonneau, Superintendent 

  Felicia Koha, Chief Business Official   

 

Subject:  The 2019-2020 Unaudited Actuals 

 

Unaudited Actuals are a series of reports that reflect the actual revenues and expenditures made in each of the 

District’s funds.  They are called Unaudited Actuals because the District’s outside auditor has not yet reviewed 

them.  This narrative is a summarization of the information contained within the Unaudited Actual reports. 

 

General Fund (District 43) (Funds 01, 04 and 05) 
Schaefer and Olivet Charters are maintained as separate and self-balancing funds during the year. Only in the year 

end closing are they combined for reporting purposes into the General Fund, Fund 01. During the year Fund 01 

includes only district wide services (district administration, maintenance and special education) and Jack London 

School 

 

Fund Balance – The final fund balance for the District’s General Fund is $4,877,109.  The breakdown of Fund 

Balance is as follows: 

 

Revolving Cash      $       3,000  

 Lottery/Restricted     $   155,526 

 Designated for Curriculum Adoption   $   350,000 

 Designated for Facilities Improvements   $   995,074 

Designated for Technology & Special Education  $1,250,000 

 Designated for Economic Uncertainties (4.00%)  $   587,529 

 Designated for Cash Flow (11.00%)   $1,535,980  

 Unassigned, Unrestricted     $              0 

 

Revenue Limit 

Revenue limit funds received were higher than budgeted for as were funds for Basic Aid Supplemental for a 

combined increase of about $1,179,378.  There were several changes in State revenue for many programs resulting 

in a net increase of $162,954.  The largest change in this category is related to the GASB requirement for districts to 

show the amount being paid by the State on Behalf of districts for CalSTRS.  There is a corresponding expenditure 

in the benefit section in the exact same amount.  Other Local Revenue experienced a net increase of $391,482.  

Significant changes in this category included increases in Interagency, Rentals and Leases, and Miscellaneous 

revenues. 

 

Other Revenues 

Federal revenues were higher than projected due to an increase in entitlements of $187,387.   

 

 Expenditures 

Expenditures for employees’ salaries and benefits were approximately $460,000 more than projected.  Most of this 

was related to the salary increase that was approved in April 8, 2020.  Expenditures for supplies were approximately 

$616,316 more than budgeted.  Much of this amount is restricted or designated for specific purposes in the fund 

balance such as purchasing new curriculum.  Expenditures for contracted services was $599,705 more than 

budgeted; the majority of this was related to the special education program.  Capital Outlay expenditures were 

$692,646 less than budgeted for due to the utilization of Fund 25 for modernization of facilities. 

 

Encroachments 

The Special Education encroachment was $2,003,927 compared to the 2018-2019 encroachment of $1,902,009. 

 

 

 

 

 












































































































































